
ʹ˜ˡ˔ˡ˖˘
ˀ˔ˡ˔˚˘ˠ˘ˡ˧�ʵ˔˦˜˖˦

ʶ ˥ ˜ ˦ ˦ ˔ � ˃ ˘ ˧ ˥ ˢ ˩ ˜ ˖

˃˘˥˦ˢˡ˔˟

ˈˡ˗˘˥˦˧˔ˡ˗�˔ˡ˗�˧˔˞˘�˖ˢˡ˧˥ˢ˟�ˢ˙
ˬˢ˨˥�ˣ˘˥˦ˢˡ˔˟�˙˜ˡ˔ˡ˖˘˦�



3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ

7KLV GRFXPHQW ZLOO WDNH \RX WKURXJK IRXU LPSRUWDQW FRPSRQHQWV RI ILQDQFLDO
GLVFLSOLQH�

�� 0DNH D EXGJHW �

�� &XW XQQHFHVVDU\ H[SHQVHV

�� )LQG ZD\V WR VDYH PRQH\

�� 7DS LQWR VLGH VRXUFHV RI LQFRPH

�� &RQWLQXRXV SHUVRQDO ILQDQFH PDQDJHPHQW

(YHU\RQH
V ILQDQFLDO OLYHOLKRRG GLIIHUV� KRZHYHU� WKHVH EDVLF FRQFHSWV DUH
DSSOLFDEOH WR DQ\RQH ZKR HDUQV LQFRPH DQG ZDQWV WR WDNH FRQWURO RI KLV�KHU
ILQDQFHV�

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���



ʵ˨˗˚˘˧˜ˡ˚

˖ ˥ ˜ ˦ ˦ ˔ ˣ ˘ ˧ ˥ ˢ ˩ ˜ ˖ ʡ ˖ ˢˠ

ˆ˘˖˧˜ˢˡ�ʤ

ˇ˛˘�˙ˢ˨ˡ˗˔˧˜ˢˡ�ˢ˙�ˬˢ˨˥
ˣ˘˥˦ˢˡ˔˟�˙˜ˡ˔ˡ˖˘



6HFWLRQ �

%XGJHWLQJ
7KH IRXQGDWLRQ RI \RXU SHUVRQDO ILQDQFH

)RU WKLV 6HFWLRQ� \RX ZLOO QHHG WR JDWKHU WKH IROORZLQJ LQIRUPDWLRQ�

�� <RXU WRWDO PRQWKO\ LQFRPH �HJ� SD\FKHFN VWXEV� GLUHFW GHSRVLW
LQIRUPDWLRQ� HWF��

�� $OO RI \RXU PRQWKO\ ELOOV DQG H[SHQVHV ± WKLV LQFOXGHV FUHGLW FDUG SD\PHQWV �LI
\RX GR QRW SD\ \RXU EDODQFH LQ IXOO HDFK PRQWK�� PRUWJDJH�UHQW FRVW� XWLOLW\ H[SHQVHV�
SKRQH ELOOV� IRRG FRVWV SHU PRQWK� FORWKLQJ FRVWV� VFKRRO FRVWV� FDU QRWHV� JDV FRVWV�
PHGLFDO FRVWV �KHDOWK LQVXUDQFH� SUHVFULSWLRQ FRVWV�� HWF��

�� <RXU ODVW VL[ PRQWKV RI EDQN VWDWHPHQWV IRU \RXU FKHFNLQJ DQG VDYLQJV
DFFRXQWV�

2QFH \RX KDYH FROOHFWHG WKHVH LWHPV� \RX DUH UHDG\ WR EHJLQ� ,W LV VXJJHVWHG \RX
PDNH D IROGHU DQG ODEHO LW VRPHWKLQJ DORQJ WKH OLQHV RI ³)LQDQFH´ RU ³%XGJHW´ WR NHHS WKLV
LQIRUPDWLRQ LQ� <RX ZLOO ZDQW WR UHYLVLW WKLV LQIRUPDWLRQ RQ D PRQWKO\ EDVLV IRU WKH QH[W VL[
PRQWKV WR HYDOXDWH \RXU SURJUHVV� DQG E\ KDYLQJ DOO RI WKLV LQIRUPDWLRQ LQ RQH ORFDWLRQ� LW
ZLOO VDYH \RX UHWULHYDO WLPH LQ WKH IXWXUH�

<RX FDQ FRS\ WKLV FRPSOLPHQWDU\ � PRQWK ([SHQVH 6KHHW IRU WKLV H[HUFLVH�
8VH &RPPDQG � $ RQ \RXU PDF� RU &WUO � $ RQ \RXU ZLQGRZV PDFKLQH� WR FRS\
HDFK WDE LQ WKH VSUHDGVKHHW� WKHQ SDVWH LW LQ *RRJOH 'ULYH RU ([FHO� 7KLV ZLOO DOORZ
\RX WR XVH WKH IXOO VSUHDGVKHHW� 6WDUW ZLWK D � PRQWK H[SHQVH VKHHW�

)LOO LQ WKH H[SHQVHV LQ WKHLU UHVSHFWLYH URZV IRU HDFK PRQWK� )RU H[DPSOH� LI \RXU
FDU QRWH ZLOO SUREDEO\ UHPDLQ FRQVWDQW� HDFK PRQWK WKH H[SHQVH ZLOO SUREDEO\ EH WKH
VDPH� +RZHYHU� IRU D XWLOLW\ ELOO WKDW IOXFWXDWHV� VXFK DV QDWXUDO JDV� \RX ZLOO SXW LQ WKH
DFWXDO ELOO SULFH XQGHU WKH DSSURSULDWH PRQWK� ,I RQH RI \RXU H[SHQVHV LV YHU\
JHQHUDOL]HG� VXFK DV ³VFKRRO VXSSOLHV´ RU ³FORWKLQJ´� WKHQ HVWLPDWH DV EHVW DV \RX FDQ� ,W
LV DOZD\V EHWWHU WR URXQG \RXU H[SHQVHV XS LI \RX DUH QRW FHUWDLQ� )RU H[DPSOH� LI \RX
EHOLHYH \RX PD\ KDYH VSHQW DERXW ��� RQ FORWKHV LQ D JLYHQ PRQWK� URXQG XS WR ���� LI
\RX GR QRW KDYH UHFHLSWV WR YHULI\ \RXU HVWLPDWLRQ�

1RZ VXEWUDFW WKH 7RWDO IURP WKH $YHUDJH FROXPQ IURP \RXU PRQWKO\ LQFRPH� 8VH
WKH FRPSOLPHQWDU\ WDE�VKHHW SURYLGHG LQ WKH OLQN DERYH� 6RPH LQGLYLGXDOV ZLOO EH LQ WKH

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���
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QHJDWLYH� 7KLV PHDQV \RX DUH OLYLQJ DERYH \RXU PHDQV� 7KLV LV VRPHWKLQJ \RX ZLOO KDYH
WR FRUUHFW LPPHGLDWHO\ E\ UH�HYDOXDWLQJ \RXU FLUFXPVWDQFHV DQG DGMXVWLQJ DFFRUGLQJO\�

3HUKDSV \RX ZLOO QHHG WR VHOO \RXU FDU� JHW RXW RI D FHOO SKRQH FRQWUDFW DQG XVH D
SUHSDLG RU SD\ DV \RX JR SKRQH VHUYLFH� RU VRPHWKLQJ HOVH DORQJ WKRVH OLQHV� %HLQJ LQ
WKH QHJDWLYH PRQWK DIWHU PRQWK ZLOO RQO\ OHDG WR ILQDQFLDO UXLQ XQOHVV \RX OHDUQ WR OLYH
ZLWKLQ \RXU PHDQV� 7KH VD\LQJ LV WUXH WKDW ³,I \RX OLYH DERYH \RXU PHDQV WRGD\� \RX ZLOO
KDYH WR OLYH EHORZ \RXU PHDQV WRPRUURZ�´

)RU WKRVH ZKR KDYH VRPH VSDUH LQFRPH DIWHU VXEWUDFWLQJ WKHLU H[SHQVHV� \RX
ZLOO QRZ QHHG WR FRQVLGHU WKH IROORZLQJ�

Ɣ 'RHV WKLV LQFOXGH UHWLUHPHQW VDYLQJV"
Ɣ 'R , KDYH DGHTXDWH IXQGV LQ P\ VDYLQJV DFFRXQW IRU DQ

HPHUJHQF\"
Ɣ $P , H[SHFWLQJ DQ LQFUHDVH LQ H[SHQVHV LQ WKH QH[W VL[ PRQWKV"
Ɣ 'LG , LQFOXGH 
HQWHUWDLQPHQW
 H[SHQVHV"

,I DQ\ RI WKHVH DSSO\ WR \RXU VLWXDWLRQ� PDNH VXUH \RX LQFOXGH WKDW LQ \RXU EXGJHW�
6RPH SHRSOH FRQVLGHU D PRQWKO\ GHSRVLW RI ���������HWF� LQWR KLV�KHU VDYLQJV DFFRXQW
DV D 
SD\PHQW
 WR KLV�KHUVHOI� 7KLV ZRXOG EH WKH FRUUHFW PHWKRG RI WKLQNLQJ � LQFOXGH WKDW
DPRXQW LQ \RXU EXGJHW�

)RU WKH QH[W VL[ PRQWKV� \RX ZLOO ZDQW WR FDUU\ DURXQG D VPDOO QRWHERRN LQ \RXU
SXUVH� SRFNHW� RU FDU� RU XVH VRPH VRUW RI ILQDQFLDO WUDFNLQJ VPDUWSKRQH DSSOLFDWLRQ�
$Q\WLPH \RX PDNH D SXUFKDVH� REWDLQ D UHFHLSW DQG ZULWH WKH H[SHQVH LQ \RXU ERRN RU
HQWHU LQWR \RXU ILQDQFLDO DSSOLFDWLRQ� $W WKH HQG RI HDFK PRQWK� DGG XS \RXU FXUUHQW
PRQWKO\ H[SHQVH DQG UH�HYDOXDWH \RXU H[SHQVHV� <RX PD\ KDYH QRWLFHG \RX RYHUORRNHG
DQ H[SHQVH� RU IRUJRW WR LQFOXGH WKRVH WULSV WR WKH FRIIHH VKRS RU VDQGZLFK VKRS LQ \RXU

IRRG
 H[SHQVH� <RX ZLOO RQO\ PDNH SURJUHVV LI \RX VWLFN ZLWK WKH DGMXVWPHQW RI \RXU
EXGJHW IRU WKH QH[W VL[ PRQWKV WR WDNH LQWR DFFRXQW IOXFWXDWLRQV RU D FKDQJH LQ \RXU
VSHQGLQJ KDELWV�

,W LV RI WKH XWPRVW LPSRUWDQFH WR EH WUXWKIXO WR \RXUVHOI DERXW \RXU VSHQGLQJ
KDELWV� 7R OHW DQ H[SHQVH VOLGH RXW RI VKDPH RU JXLOW LV WR DOORZ \RX WR UHPDLQ LQ \RXU
VDPH ILQDQFLDO VLWXDWLRQ� <RX FDQQRW H[SHFW FKDQJH LI \RX GR QRWKLQJ GLIIHUHQW WKDQ ZKDW
\RX GR QRZ�

$OVR� IRU WKH QH[W VL[ PRQWKV� FKDOOHQJH \RXUVHOI WR WKH µFDVK WHVW¶� 2QFH \RX VHH
ZKDW PRQH\ \RX KDYH OHIWRYHU DIWHU \RXU PRQWKO\ H[SHQVHV� XVH WKDW WR \RXU OHYHUDJH�
)RU PLVFHOODQHRXV�XQQHFHVVDU\�HQWHUWDLQPHQW H[SHQVHV� , VXJJHVW \RX ILQG D SULFH
SRLQW LQ ZKLFK \RX IHHO FRPIRUWDEOH DOORWWLQJ WR VXFK H[SHQVHV� :H
OO WDNH WKH H[DPSOH RI
��� SHU ZHHN� SHU DGXOW LQ WKH KRXVHKROG� :ULWH WKDW GRZQ RQ \RXU EXGJHW VKHHW� DV WKLV
ZRXOG HTXDWH WR D 0LVF��(QWHUWDLQPHQW H[SHQVH RI DSSUR[LPDWHO\ ���� SHU DGXOW� SHU

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���



PRQWK� 7KHQ� SXOO WKLV FDVK RXW RI \RXU FKHFNLQJ DFFRXQW DQG YRZ WR RQO\ XVH FDVK IRU
VDLG PLVFHOODQHRXV�HQWHUWDLQPHQW H[SHQVHV �RU KRZHYHU \RX VHH ILW WR XVH WKLV� DV ORQJ
DV \RX DUH GRFXPHQWLQJ LW�� %\ KDYLQJ WKLV UHVHUYH RI FDVK RQ \RX DQG KDYLQJ WR
SK\VLFDOO\ WKXPE WKURXJK LW DQG KDQG LW RYHU WR D VWRUH RU YHQXH FOHUN� \RX DUH PRUH
DZDUH RI \RXU VSHQGLQJ� 9RZ WR GR WKLV IRU VL[ PRQWKV DQG VWLFN WR RQO\ VSHQGLQJ WKDW
DPRXQW�

(DFK PRQWK� XSRQ UHYLHZ RI \RXU EXGJHW� \RX PD\ ILQG WKHUH DUH RWKHU H[SHQVHV
\RX GLG QRW DFFRXQW IRU� 7KLV LV WR EH H[SHFWHG� DQG WKLV LV ZK\ LW LV HPSKDVL]HG WKDW \RX
GR VR� 6RPH RI WKHVH XQIRUHVHHQ H[SHQVHV PD\ EH D QHZ WUDQVPLVVLRQ LQ \RXU YHKLFOH�
D QHZ FRPSXWHU LI \RXUV VXGGHQO\ FUDVKHV� UHSDLUV WR \RXU KRXVH� HWF�� 0DNH VXUH \RX
DGG WKLV WR \RXU OLVW RI H[SHQVHV DQG UH�FKHFN WKH QXPEHUV HDFK PRQWK�

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���
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6HFWLRQ �

&XW ([SHQVHV
(OLPLQDWH ZKDW¶V XQQHFHVVDU\

$V \RX EHJLQ HYDOXDWLQJ \RXU H[SHQVHV RQ D PRQWKO\ EDVLV DQG FKHFNLQJ \RXU
SRFNHW�VL]HG QRWHERRN IRU PLVFHOODQHRXV H[SHQVHV� \RX PD\ VRRQ UHDOL]H WKDW \RX
VSHQG XQQHFHVVDULO\� 7KLV PHDQV WKDW VRPH RI \RXU H[SHQVHV DUH FRVWV WKDW DUH QRW
DEVROXWHO\ QHFHVVDU\ DQG WKDW FRXOG VDYH \RX PRQH\� VKRXOG \RX DGGUHVV WKH LVVXH�

$ FRPPRQ XQQHFHVVDU\ H[SHQVH LV URXWLQHO\ EX\LQJ FRIIHH RU IRRG RQ WKH JR�
7KLV LV DQ H[WUHPHO\ HDV\ IL[ RQFH \RX JHW LQWR D URXWLQH RI DYRLGLQJ WKHVH H[SHQVHV�
:DNH XS ILYH PLQXWHV HDUOLHU WR EUHZ D PXJ RI MRH WR WDNH RQ WKH JR� 3UHPDNH PHDOV RQ
WKH ZHHNHQGV RU ODWHU DW QLJKW WR VWRFN XS RQ UHKHDWDEOH PHDOV DQG PHDOV WR WDNH ZLWK
\RX WR ZRUN� 6WRFN XS RQ VQDFNV WR WDNH ZLWK \RX RQ WKH JR WR DYRLG SD\LQJ DQ H[WUD
������ KHUH DQG WKHUH WKURXJKRXW WKH ZHHN� 2QFH \RX DGGUHVV \RXU EDG KDELWV� PDNH
DUUDQJHPHQWV WR UHSODFH WKHVH KDELWV ZLWK FRVW�HIIHFWLYH RQHV� \RX ZLOO VRRQ VHH DQ
LQFUHDVH LQ \RXU PRQWKO\ UHVHUYH�

'R \RX SD\ IRU FDEOH WHOHYLVLRQ RU VWUHDPLQJ VHUYLFHV" +RZ RIWHQ GR \RX DFWXDOO\
VLW RQ WKH FRXFK DQG ZDWFK FDEOH" $UH WKHVH VKRZV DYDLODEOH IRU IUHH RQ WKH LQWHUQHW" $
ORW RI SHRSOH KDYH EHJXQ WKH WUDQVLWLRQ RI GLWFKLQJ FDEOH� DQ XQQHFHVVDU\ H[SHQVH� DQG
JRQH WKH ZD\ RI IUHH +' WHOHYLVLRQ� :KLOH LW GRHV FRVW DURXQG ������ RU ������ IRU D
FRQYHUWHU ER[� WKLV LV TXLWH RIWHQ D RQH�WLPH IHH WKDW LV FKHDSHU WKDQ RQH PRQWK
V ZRUWK
RI FDEOH RU D VWUHDPLQJ VHUYLFH� $ ORW RI PRYLHV DQG VKRZV VWUHDP IRU IUHH ERWK WKURXJK
WKLV FKHDSHU DOWHUQDWLYH DQG DOVR RQOLQH� 1R RQH QHHGV WR VSHQG UHJXODU� VLJQLILFDQW
DPRXQWV RI WLPH LQ IURQW RI D WHOHYLVLRQ�GHYLFH �RXWVLGH RI ZRUN� DQ\ZD\�

$SSO\ WKLV DOWHUQDWLYH PLQGVHW WR \RXU H[SHQVHV� 3HUKDSV \RX KDYH WZR FDUV DQG
\RX WUXO\ GRQ
W QHHG WZR� 3XEOLF WUDQVSRUWDWLRQ LV D PXFK FKHDSHU DOWHUQDWLYH IRU WKRVH
ZKR UHDOO\ RQO\ XVH WKHLU YHKLFOHV WR WUDYHO WR DQG IURP ZRUN� ,W ZLOO VDYH \RX D PRQWKO\
FDU QRWH� YHKLFOH LQVXUDQFH� JDV� RLO FKDQJHV� PDLQWHQDQFH� UHJLVWUDWLRQ IHHV� SODWH
UHQHZDO� HWF�� 2WKHUV KDYH WDNHQ WKH URXWH RI WKH ELF\FOH� 6HYHUDO FLWLHV DUH ELF\FOH
IULHQGO\� 7KLV LV D JUHDW ZD\ WR JHW H[HUFLVH DQG VDYH PRQH\� 9HKLFOHV DUH D GHSUHFLDWLQJ
DVVHW� FRQVLGHULQJ \RX DUH QRW XSVLGH GRZQ RQ \RXU ORDQ� ,I \RX RZH PRUH WKDQ WKH FDU
LV ZRUWK� \RX QHHG WR ILQG D GLIIHUHQW VROXWLRQ WR \RXU VLWXDWLRQ�

<RX PD\ KDYH RWKHU H[SHQVHV \RX FRXOG OLYH ZLWKRXW RU ILQG DOWHUQDWLYHV IRU� VXFK
DV \RXU FHOO SKRQH ELOO � WKHUH DUH PDQ\ XQOLPLWHG SODQV SULFHG EHWZHHQ ��� DQG ��� SHU
PRQWK� )LQG \RXU FRPIRUW ]RQH LQ UHJDUGV WR VXFK H[SHQVHV DQG ILQG DOWHUQDWLYHV� %H
VROXWLRQ�RULHQWHG� 7KHUH DUH SOHQW\ RI RSWLRQV RXW WKHUH� LW MXVW WDNHV D OLWWOH WLPH�
UHVHDUFK� DQG FUHDWLYLW\ RQ \RXU SDUW�

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���
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6HFWLRQ �

6DYH PRQH\
*HW FUHDWLYH

<RX FDQ RQO\ FXW EDFN \RXU H[SHQVHV VR IDU� 0RVW HYHU\RQH KDV WR SD\ D PRQWKO\
PRUWJDJH RU UHQW� (YHU\RQH KDV WR HDW� (YHU\RQH HYHQWXDOO\ QHHGV QHZ FORWKLQJ�
(YHU\RQH ZKR ZRUNV KDUG� IXOO WLPH QHHGV WR GHFRPSUHVV DQG KDYH D ELW RI IXQ�
7KHUHIRUH� LW LV VDIH WR VD\ WKDW RQFH \RX FXW EDFN \RXU XQQHFHVVDU\ H[SHQVHV� \RX FDQ
RQO\ JR 
XS�
 *RLQJ 
XS
 UHIHUV WR DQ LQFUHDVH LQ \RXU PRQWKO\ LQFRPH� 7KLV FDQ EH GRQH
E\ UHFHLYLQJ D UDLVH DW ZRUN� RU ILQGLQJ ZD\V WR VXSSOHPHQW \RXU PDLQ IORZ RI FDVK�

6RPH LQGLYLGXDOV GR WDVNV IRU RWKHUV VXFK DV EDE\VLWWLQJ� SHW VLWWLQJ� UDNLQJ
OHDYHV� PRZLQJ ODZQV� ULGH VKDULQJ RQ WKH ZHHNHQGV� HWF�� 2WKHUV EHFRPH PRUH
FUHDWLYH� GLVFRYHU WKHLU WDOHQWV� DQG ILQG PDUNHWV IRU WKRVH WDOHQWV� 2QH VXFK LGHD FRXOG
EH VSHQGLQJ RQH ZHHNHQG GD\ GRLQJ WKH JURFHU\ VKRSSLQJ IRU DOO RI \RXU HOGHUO\
QHLJKERUV LQ H[FKDQJH IRU ������ SHU QHLJKERU �MXVW PDNH VXUH \RX¶UH SURILWLQJ DQG QRW
ORVLQJ�� :KDW WDOHQWV RU VNLOOV GR \RX SRVVHVV" :KDW GR \RX HQMR\ GRLQJ" ,V WKHUH D ZD\
WR SURYLGH D VHUYLFH RU SURGXFW IRU D UHDVRQDEOH SULFH" ,V WKHUH D PDUNHW IRU WKDW VHUYLFH
RU SURGXFW LQ \RXU LPPHGLDWH DUHD"

7KHVH TXHVWLRQV ZLOO JHW \RX WKLQNLQJ OLNH DQ HQWUHSUHQHXU� 7KHUH DUH QRW
QHFHVVDULO\ DQ\ ULJKW RU ZURQJ DQVZHUV� ,Q IDFW� \RX PD\ WU\ VRPHWKLQJ D IHZ WLPHV DQG
UHDOL]H LW
V QRW UHDOO\ VRPHWKLQJ \RX HQMR\� 7KH NH\ LV WR UHPDLQ FUHDWLYH� 2QO\ \RX NQRZ
\RXU WDOHQWV DQG VNLOOV� /LNHZLVH� RQO\ \RX NQRZ ZKDW \RX HQMR\� )LQG D EDODQFH EHWZHHQ
WKHVH DQG FUHDWH D VLGH JLJ IRU \RXUVHOI� 5HPHPEHU FDEOH DQG�RU VWUHDPLQJ VHUYLFHV"
1RZ WKDW \RXU FDEOH DQG�RU VWUHDPLQJ VHUYLFHV DUH JRQH� \RX DUH QR ORQJHU YHJJLQJ RXW
RQ WKH FRXFK� EXW UDWKHU \RX DUH VDYLQJ PRQH\ DQG \RX FDQ XVH \RXU WLPH LQ D PRUH
FRQVWUXFWLYH PDQQHU WR HDUQ VRPH VLGH FDVK�

2QFH \RX ILQG RQH RU WZR ZD\V WR JHQHUDWH VRPH VLGH FDVK� WKH QH[W VWHS LV WR
GHWHUPLQH ZKDW WR GR ZLWK WKDW PRQH\ \RX HDUQ� ,W ZRXOG EH FRXQWHU�SURGXFWLYH WR JR RXW
DQG VSHQG LW DOO� ,I \RX DUH DEOH WR PDNH DQ H[WUD ������� RU ������� SHU PRQWK GRLQJ
VLGH MREV� WKHQ SHUKDSV \RX KDYH HDUQHG WKH DELOLW\ WR LQFUHDVH \RXU 
HQWHUWDLQPHQW

H[SHQVH E\ ������ SHU PRQWK WR FHOHEUDWH� 7KH UHVW VKRXOG JR WRZDUGV HOLPLQDWLQJ \RXU
GHEW� 2QFH \RXU GHEW LV UHVROYHG� \RX FDQ XVH WKH H[WUD LQFRPH IRU VRPHWKLQJ OLNH D
VDYLQJV DFFRXQW� DGGLWLRQDO HGXFDWLRQ RU WUDLQLQJ FRXUVHV� WKH SXUFKDVH RI D IXWXUH
KRPH� RU D QLFH URDG ELNH WKDW \RX FDQ XVH LQVWHDG RI DOZD\V XVLQJ \RXU YHKLFOH �DV ORQJ
DV \RX DFWXDOO\ XVH LW��

&UHDWLYLW\ LV NH\ LQ HYHU\WKLQJ� DQG ZLWK UHJDUG WR EXGJHWLQJ DQG ILQDQFHV� LW FDQ
DOORZ \RX WR EHFRPH ILQDQFLDOO\ OLEHUDWHG DQG EUHDN \RX IUHH IURP WKH FRQILQHPHQWV RI

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���



GHEW RU OLYLQJ SD\FKHFN�WR�SD\FKHFN�

7KLV LV D PLQGVHW IRU \RX WR EHJLQ QRZ DQG FRQWLQXH WR QXUWXUH� -XVW OLNH \RXU
ERG\ QHHGV H[HUFLVH WR VWD\ KHDOWK\ DQG ILW� \RXU PLQG QHHGV FUHDWLYLW\ WR SURVSHU�
DQG OLNHZLVH� \RXU ILQDQFHV ZLOO IROORZ VXLW�

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���
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6HFWLRQ �

&UHDWLYH VSHQGLQJ
.QRZOHGJH LV SRZHU

1RZ WKDW \RX KDYH \RXU EXGJHW� \RX FDQ EHJLQ WR WDNH QRWH RI \RXU VSHQGLQJ
WUHQGV� :KDW GR \RX WHQG WR VSHQG PRQH\ RQ RIWHQ" :KDW GR \RX WHQG WR VSHQG D ORW
RI PRQH\ RQ DW RQFH" :KDW H[SHQVHV DUH IRUHVHHDEOH"

,W FDQQRW EH HPSKDVL]HG HQRXJK KRZ PXFK FUHDWLYLW\ DQG UHVHDUFK ZLOO KHOS \RX
LQ \RXU MRXUQH\ WR ILQDQFLDO IUHHGRP� -XVW OLNH VSHQGLQJ \RXU PRQH\ LV D MRE �\RX KDYH
WR JDWKHU WKH ELOOV� ZULWH WKH FKHFN�LVVXH WKH SD\PHQW� PDNH VXUH LW JHWV SDLG RQ WLPH�
HWF��� VR LV VDYLQJ \RXU PRQH\� 0RVW RI XV ZRXOG UDWKHU VDYH LW� LI SRVVLEOH� DQG SRVVLEOH
LW LV�

2QH H[DPSOH RI VDYLQJ PRQH\ LV ILQGLQJ DOWHUQDWLYHV WR WKH W\SLFDO
EULFN�DQG�PRUWDU VWRUH� <RX FDQ RIWHQ ILQG LWHPV LQ EXON RQOLQH� VXFK DV RQ (ED\ RU
$PD]RQ� 2QH VSHFLILF H[DPSOH RI WKLV DUH UD]RUV EODGHV� <RX FRXOG WU\ RXW RQH RI WKRVH
UD]RU VKDUSHQHUV WR VHH LI WKDW SURORQJV WKH OLIH RI \RXU H[LVWLQJ UD]RU EODGHV�
$OWHUQDWLYHO\� \RX FRXOG ILQG D JRRG GHDO RQ EXON UD]RU EODGHV RQOLQH� 7KLV ZRXOG MXVW
WDNH D IHZ PRPHQWV RI \RXU WLPH VHDUFKLQJ� DQG SHUKDSV JRLQJ EDFN WR WKRVH VLWHV
HYHU\ IHZ GD\V� ZDLWLQJ IRU D JUHDW GHDO� %\ SODQQLQJ DKHDG DQG LQ DGYDQFH� \RX KDYH
WKH DGYDQWDJH RI WLPH� :LWK WLPH� \RX FDQ UHVHDUFK� ELG� DQG ILQG DOWHUQDWLYHV� 7KLV GRHV
QRW MXVW DSSO\ WR UD]RU EODGHV� LW FRXOG EH SDSHU SURGXFWV� K\JLHQH LWHPV� RU VRPHWKLQJ
HOVH \RXU KRXVHKROG FRPPRQO\ XVHV�

1HYHU EX\ RQ LPSXOVH� 
6WXII
 LV MXVW WKDW� ,W RIWHQ DSSHDUV GHVLUDEOH DW WKH
PRPHQW� EXW WKHQ VLWV LQ WKH EDFN RI D FORVHW DQG JDWKHUV GXVW� 0DNH D OLVW EHIRUH \RX JR
WR WKH VWRUH DQG VWLFN WR LW� 'LVFLSOLQH LV HYHU\WKLQJ� ,I \RX NQRZ \RX ZLOO QHHG D QHZ
YHKLFOH RU HOHFWURQLF GHYLFH VXFK DV D FRPSXWHU RU FDPHUD� WKHQ SODQ DKHDG� 5HVHDUFK
DQG FRPSDUH SULFHV� )LQG WKH EHVW SRVVLEOH SURGXFW IRU \RXU EXGJHW� %X\LQJ ZLWKRXW
UHVHDUFKLQJ LV D EOLQG SXUFKDVH� :RXOG \RX FURVV WKH VWUHHW ZLWKRXW ORRNLQJ ERWK ZD\V"
7KHQ ZK\ ZRXOG \RX EX\ VRPHWKLQJ ZLWKRXW FKHFNLQJ RXW DW OHDVW WZR RWKHU RSWLRQV"

,I \RX DUH ORRNLQJ WR VDYH PRQH\ RQ JURFHULHV RU FRVWO\ IRRG GHOLYHU\ VHUYLFHV�
ZK\ QRW OHDUQ WR PDNH VRPH FKHDSHU DQG KHDOWKLHU DOWHUQDWLYHV WR WKH PRUH H[SHQVLYH
SUH�SUHSDUHG RSWLRQV" <HV� LW WDNHV D ELW RI WLPH DQG HIIRUW� EXW LW ZLOO VDYH \RX PRQH\
DQG \RX¶OO OHDUQ VRPH QHZ VNLOOV� $UH \RX ORRNLQJ WR VDYH PRQH\ RQ JDV" 3ODQ DOO \RXU
WULSV DQG HUUDQG�UXQQLQJ LQ DQ HIILFLHQW DQG JDV�VDYLQJ URXWH� 1HHG WR FXW EDFN RQ

HQWHUWDLQPHQW
 H[SHQVHV" +DYH D ZHHNO\ RU ELZHHNO\ SRWOXFN GLQQHU ZLWK IULHQGV� RU
KDYH D PRQWKO\ JDPH QLJKW� *HW FUHDWLYH� 6WD\ GLVFLSOLQHG� %HFRPH PRUH PRWLYDWHG WR
ILQG FUHDWLYH DOWHUQDWLYHV IRU \RXU ILQDQFHV�

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���
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6HFWLRQ �

3HUVRQDO ILQDQFH PDQDJHPHQW
.HHS LW LQ WRS�QRWFK VKDSH

2QFH \RX¶YH LGHQWLILHG \RXU EXGJHW� FXW GRZQ XQQHFHVVDU\ H[SHQVHV� IRXQG ZD\V
WR VDYH PRQH\� FUHDWHG VXSSOHPHQWDO VWUHDPV WR \RXU SULPDU\ LQFRPH� LW¶V WLPH WR
PDLQWDLQ DQG PDVWHU \RXU SHUVRQDO ILQDQFHV�

0DVWHULQJ \RXU SHUVRQDO ILQDQFHV LQFOXGHV�

Ɣ (QVXULQJ \RXU UHQW�PRUWJDJH LV XQGHU ѿ RI \RXU LQFRPH� LQFOXVLYH RI \RXU
SDUWQHU�VSRXVH� SHU LQGXVWU\ VWDQGDUGV� /RRN DW WKH ODVW � WR �� PRQWKV RI \RXU
LQFRPH IRU WKH PRVW FRQVHUYDWLYH� DQG FRQVHTXHQWO\ VDIHVW� DVVHVVPHQW�

Ɣ (QVXULQJ DQ\ YHKLFOH SD\PHQWV DUH UHDVRQDEOH� 3XUFKDVH XVHG YHKLFOHV� DQG
ZKHQ SRVVLEOH� LQ FDVK�

Ɣ $LP WR XVH FUHGLW FDUGV VWUDWHJLFDOO\� IRU DEVROXWH HPHUJHQFLHV RU WR KHOS LPSURYH
\RXU FUHGLW KLVWRU\� 7KLV LQYROYHV NQRZLQJ WKDW \RX FDQ SD\ RII PXFK PRUH WKDQ
WKH PLQLPXP SD\PHQW � LGHDOO\ WKH HQWLUH EDODQFH � ZLWKLQ WKH PRQWK� :KLOH
HPHUJHQFLHV KDSSHQ� \RXU JRDO VKRXOG EH D ]HUR EDODQFH ZLWK QRWKLQJ UROOLQJ
RYHU PRQWK�WR�PRQWK�

Ɣ &RQWLQXH ZDWFKLQJ DQ\ H[WUD H[SHQVHV DQG PDLQWDLQLQJ D IUXJDO PLQGVHW WR DYRLG
RYHUVSHQGLQJ�

Ɣ &RQWULEXWH WR D � PRQWKV ZRUWK RI H[SHQVHV HPHUJHQF\ IXQG�

2QFH \RX KDYH \RXU GHEW UHVROYHG DQG KDYH D VXIILFLHQW HPHUJHQF\ IXQG� VHHN
RXW D )LQDQFLDO $GYLVRU WR GHWHUPLQH WKH EHVW ZD\ WR LQYHVW IRU \RXU IXWXUH ± ZKHWKHU
WKURXJK UHWLUHPHQW DFFRXQWV� LQYHVWPHQW DFFRXQWV� RU RWKHU RSWLRQV VXLWDEOH WR \RXU
JRDOV DQG VLWXDWLRQ�

3HUVRQDO )LQDQFH 0DQDJHPHQW (GXFDWLRQ FULVVDSHWURYLF�FRP
YHUVLRQ ���


